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RISK SOLUTION CERTIFICATE

Church House Tenax Absolute Return Strategies Fund

This solution has been analysed by Dynamic Planner in great detail to specifically determine the risk and return
that you should expect and thus the risk profile of the investor that it would suit.

Through deep, detailed and diligent analysis of the underlying holdings taken directly from the Fund Manager each
month, we have assigned the following Risk Profiles that we expect for this solution.
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Which solution risk level is relevant to you?

You may be considering investing into this solution to achieve different future outcomes. Dynamic Planner’s risk profiling
services are specifically designed to accommodate this and ensure that the investment solution is suitable for your
financial goals. Each has its own assigned risk profile badge, meaning that the risk you experience, as shown in your
future investment statement, will match the above Fund Risk Profile.

Risk Managed Decumulation Service
(RMD)

Fund Risk Profiling Service
(FRP)

This risk assessment matters if you plan to remain
invested during the year and a fixed amount each month
is withdrawn from the solution, because this introduces
an additional risk known as ‘Sequencing of Returns’.
Within this service, the likely change in monthly value is
managed and monitored even more closely and more
frequently than other investment solutions.

For each risk profile there is a defined possible single
year loss where fixed withdrawals are taken.

This risk assessment matters if you plan to remain
invested during the year and are using the solution to
invest for the future and are not spending it today.
For each risk profile there is a defined expected annual
volatility where no fixed withdrawals are taken.

Risk Profile History within Dynamic Planner

» Joined the RMD risk oversight service on
03/04/2020
» No risk profile changes to date

» Joined the FRP risk oversight service on
09/06/2014
P No solution risk profile changes to date
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What this risk level means in numbers

Value at Risk Measure Expected Volatility
This is a measurement of the maximum potential one This is a measurement of the amount of annual change
year loss that could be expected to happen within 95% of (up or down) in the value of an investment solution, on
the time for an investment solution. Over the remaining average over a usual holding period, where no fixed
5% of time, a greater annual loss could however be withdrawals are taken. The higher the number indicates
experienced. the higher the risk.
RMD Risk Profile 4 VAR FRP Risk Profile 3 Volatility
Over one year could fall by: Over one year could be between:
up to 9.1% 4.2% to 6.3%

Dynamic Planner Solution Classification:

Multi-asset solution

Single-manager

Actively managed via all/mainly direct investment in underlying securities.
Targeted Absolute Return
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Fund Objective and Investment Policy Overview

Tenax has an absolute return objective, aiming to achieve positive returns over rolling twelve-month periods at low
levels of volatility. Capital invested in the Fund is at risk, there is no guarantee that a positive return will be achieved
over a rolling twelve-month, or any other, period. The portfolio is diverse across asset classes; investments are
principally direct (it is not a fund-of-funds) but other funds may be held to provide further diversification. The
benchmark for the Fund is three-month £ LIBOR. Capital preservation is key; the Fund is prepared to hold high
proportions in cash and other low-risk assets.

Please refer to the fund managers Key Investor Information Document for more details,
available to download from Dynamic Planner

FUND MANAGER CONTACT DETAILS

0207 534 9870 or 07887 520621 Sam Liddle

s.Liddle@church-house.co.uk

Church House Investment Management 21 Grosvenor Street,
Mayfair London W1K 4QJ

https://www.ch-investments.co.uk/
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IMPORTANT INFORMATION: PAST PERFORMANCE IS NOT A GUIDE TO FUTURE PERFORMANCE. THE VALUE OF INVESTMENTS, AND THE INCOME FROM THEM CAN
FALL AS WELL AS RISE.

©2020 Distribution Technology Ltd. You should not rely on this information in making an investment decision and it does not constitute a recommendation or advice in the selection of
a specific investment or class of investments. For the avoidance of doubt, the provision of the Distribution Technology (‘DT") services shall not be construed or interpreted to mean the
provision of Financial Advice from DT to their users. The outputs represent a range of possible indications of volatility and returns for various collections of asset classes. DT is not
liable for the data in respect of direct or consequential loss attaching to the use of or reliance upon this information. DT does not warrant or claim that the information in this document
or any associated form is compliant with obligations governing the provision of advice or the promotion of products as defined by the Financial Services Act. DT reserves the right to
amend these Terms and Conditions of use from time to time. The website will provide the most current version,

which can be found at: http://www.distribution-technology.com/privacy/terms-and-conditions.

www.dynamicplanner.com




